New Commercial & Industrial Construction Property Tax Incentive

Policy: Business Enhancement Grants- 1.0

DATE:

CLIENT INFORMATION

Name of Business:

Name of Applicant:

Address of Business:

Mailing Address

Phone Number: Email Address:

ELIGIBILITY

The Construction of new commercial of industrial improvements on property within the Town
of Provost that is zoned either commercial or industrial

New development will be eligible provided a physical structure with a minimum of $150,000
assessment value is constructed

The construction of multi-family residential units, townhouses, apartment buildings, and /or
condominiums ( in appropriated zoned areas of the Town of Provost) will be considered
“commercial” for the purposes of this program

Building development & saftey code permit must be in place & approved prior to construction

Adjustments to assessment due to changes in Provincial assessment regulations (base year
modifiers, inflation, and depreciation) and market value adjustments will not be included in
the minimum assessment value for the purposes of determining eligibility and annual grant
amounts.

Council will have final and Sole discretion of the approval of any business grant applications

The Business Enhancement Grant:

Council has identified a need to provide an attractive business & industrial environment
through a continued competitive tax regime and service provision as an objective of the
Town of Provost.

PROJECT DESCRIPTION

Please describe the scope of construction build
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APPLICATIONS

O The deadline for applications for a business incentive grant is March 3lst of each year.
Applications received after the deadline will be accepted for a Business Incentive Grant the
following tax year for payments in the subsequent 4 years.

O Eligible landowners will have the option to apply for a Business Incentive Grant as follows
« When the development is 100% complete, or
« When the development is partially complete. In this case, the Business Incentive Grant for
Year 1 will be based on the assessed value on December 31st. The amount for years 2,3 &
4 will be based on the incremental value of the development, excluding the assessed

value at the previous December 31st.

GRANT OBIJECTIVES

Please provide a short description of how your project contributes to the Town
of Provost objective to stimulate the economy and contribute to the Town of
Provost Growth.:



NV
PROVOST

It is the responsibility of the applicant to read the
Policy: Business Enhancement Grant- 1.0
New Commercial & Industrial Construction Property Tax Incentive

in full and understand Eligibility before submitting this
application

By signing below, | acknowledge that | have read, understood, both the Policy:Business Enhancement

Grants- 1.0 and this application and would like to have my application reviewed by Council.

Applicants
Signature:

Printed name:

Business name:




