
Policy: Business Enhancement Grants- 2.0
DATE:

Name of Business:

Name of Applicant:

Address of Business:

Mailing Address

Phone Number: Email Address:

Upgrade Existing Commercial Property Tax IncentiveUpgrade Existing Commercial Property Tax Incentive

CLIENT INFORMATIONCLIENT INFORMATION

ELIGIBLE WORKELIGIBLE WORK

+780-753-2261 | WWW.PROVOST.CA | BOX 449, 4904 51 AVE, PROVOST, AB+780-753-2261 | WWW.PROVOST.CA | BOX 449, 4904 51 AVE, PROVOST, AB

Interior & exterior Structural & mechanical work necessary to repurpose an existing
commercial property in support of new and/or expanded business operations. 

Any commercial or industrial property undergoing major repurposing and/or expansions in
support of new and/or expanded business operations, for which a building development
permit has been issued.

 Property tax grants may be applicable to a maximum value equivalent
to:

1.

a. 50 % of the eligible work costs or;

b. $50,000 or,

c. The reassessed value of the property after work will be exempt from value
improvement increased tax amount  (excluding special levies and requisitions)
excluding mill rate increases, for a minimum of 3 years and to a maximum of 7
years at the discretion of Council

INCENTIVESINCENTIVES

The installation of large specialized equipment built in or hardwired into the building that is
necessary to support ne and/or expanded business operations.

Expansion of the building envelope (additions) necessary to support new and/or expanded
business operations. 

Building permit costs as well as architectural and engineering services.

Any work necessary to bring the building up to the requirements of the National Building Code

Council will have final and sole discretion of the approval of any business grant applications.



A written application must be submitted to the Town of Provost outlining the
scope of the work being proposed as well as a cost estimate for all eligible
work 

APPLICATION CHECK LISTAPPLICATION CHECK LIST

A written application must be submitted to the Town of Provost outlining the scope of theA written application must be submitted to the Town of Provost outlining the scope of the

work being proposed as well as a cost estimate for all eligible workwork being proposed as well as a cost estimate for all eligible work  

In the case of construction of additions to existing building, design plans must be submittedIn the case of construction of additions to existing building, design plans must be submitted

to the Town of Provostto the Town of Provost

A development permit must be obtainedA development permit must be obtained

An in-person interview with the CAO and Economic Development Officer may be requiredAn in-person interview with the CAO and Economic Development Officer may be required

Council will have final and sole discretion of the approval of any business grantCouncil will have final and sole discretion of the approval of any business grant

applicationsapplications

WRITTEN APPLICATIONWRITTEN APPLICATION



By signing below, I acknowledge that I have read, understood, both the Policy:Business Incentives  

Grants- 2.0 and this application and would like to have my application reviewed by Council. 

REQUIRED ATTACHMENTSREQUIRED ATTACHMENTS

In the Case of the construction of additions to existing building DESIGN PLANS must be submitted to
the Town of Provost 

FUNDING DISBURSEMENTFUNDING DISBURSEMENT

    1. A development permit must be obtained.1. A development permit must be obtained.            

2. All outstanding taxes and/or special levies on the property must be paid in full prior to2. All outstanding taxes and/or special levies on the property must be paid in full prior to

application being made to the program, and all property taxes and special levies mustapplication being made to the program, and all property taxes and special levies must

continue to be paid in full until the project has been completed.continue to be paid in full until the project has been completed.  

3. Once approved for the participation in this program, the property owner must make a tax3. Once approved for the participation in this program, the property owner must make a tax

credit claim within two years of the approval date.credit claim within two years of the approval date.

  4. The project will be considered completed when a written tax credit claim has been filed4. The project will be considered completed when a written tax credit claim has been filed

with the Town of Provost. At the time the tax credit claim is submitted to the Town of Provost,with the Town of Provost. At the time the tax credit claim is submitted to the Town of Provost,

the building must be in a state where it can be occupied.the building must be in a state where it can be occupied.  

a) The tax credit claim must be an itemized financial statement outlining the totala) The tax credit claim must be an itemized financial statement outlining the total

expenditures made against the eligible for which the tax credit is being requested. Theexpenditures made against the eligible for which the tax credit is being requested. The

financial statement must include copies of all paid invoices for all eligible expenses.financial statement must include copies of all paid invoices for all eligible expenses.  

5. Tax credits will be applied starting January 1st of the first full calendar year after the work5. Tax credits will be applied starting January 1st of the first full calendar year after the work

has been completed and the tax credit claim has been submitted.has been completed and the tax credit claim has been submitted.  

6. Tax credits are linked to the building itself and therefore can be transferred to any new6. Tax credits are linked to the building itself and therefore can be transferred to any new

owner of the property. Tax credits will continue to be applied against the property taxesowner of the property. Tax credits will continue to be applied against the property taxes

until such a time as all the tax credits are exhausted.until such a time as all the tax credits are exhausted.  

7. In the event of a complete loss of the building tax credits on the property will be7. In the event of a complete loss of the building tax credits on the property will be

discontinued.discontinued.

  8. This program is intended to encourage and support major repurposing work on existing8. This program is intended to encourage and support major repurposing work on existing

commercial and industrial properties within the Town of Provost, and therefore the programcommercial and industrial properties within the Town of Provost, and therefore the program

may only be accessed once by the property owner.may only be accessed once by the property owner.  

  9. This program may not be combined with any other Town of Provost tax incentive9. This program may not be combined with any other Town of Provost tax incentive

program.program.  

  10. Council will have final and sole discretion of the approval of any business grant10. Council will have final and sole discretion of the approval of any business grant

applications.applications.

It is the responsibility of the applicant to read the 
Policy: Business Incentives  Grants- 2.0

in full and understand Eligible and Ineligible Work before submitting this
application

Printed name:

Applicants  
Signature: 

Business name:


